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An Diseart

ACCOUNTANT'S' REPORT
to the Board of Directors on the unaudited financial statements of An Diseart for
the financial year ended 31 December 2021

In accordancs with our ehgagement letter dated 1 July 2022 and in order to agsist you to fulfil your duties under the
Companies Act 2014, we have prepared for your approval the financiel statements of the company for tha financil
year ended 31 December 2021 which comprizsae the incoma Stakemen, the Statement of Financial Position and notes
from the company's accounting records and from infermatlon and explanations you have given to us.

Thig tepor i9 made solely to the Board of Directors of An Digeart, as & body, in accordance with the tamis of our
engagement. OUF work has been undertaken solely to prapare for your approval the financiat statements of An Diseart
#rd slate lhose matlers that we have agreed 1o state to the Baard of Direclors of An Diseart. a5 a body, in this report
in aceordangs wilh the goidance of Chartered Accountants reland, To the fuflest extent permitted by law, wa do not
?m?_lpt oF asaUma responsioiity to anyone other than An Disgait and its Board of Directors, as a bady, for aur werk or
ar this report.

e have camied ouf this engagement in accordanss with guidance issued by Charered Accountants |reland and
have complied with the ethical guidanca laid dewn by Chartered Accaurtants Ireland ralating to members Underaking
lhe compilation of financial statements.

It i yodir ity to ensure that An Giseart has kopt adeguate accounting recards and to prepare stattory financial
statements thal give a true and fair view of the aszets, liabilies, finanoal position and suplus of &n Disearl, You
consoer thal An Diseart is exempt from the statubory audit raquirarment for the financial year.

We have not been instructed to carry out an audit or & review of the financizl statemants of An Dlsear. For this
reascn, Wwe have not verifind the acturasy ur completeness of the accounting records or information and explanations
you have given to us and we do not, therafore, express any opinion on the statutoery financial statements.

Chgrterad Accountanis
Wakerside

Bingle

Co Kerry

J?:I B SHEEHY & CO.

11 August 2022




An Diseart
INCOME STATEMENT

for e financlal year ended 31 Gecember 2021

2021 2020

MNotas £ €

Income 50,646 B8,024
Expranditure [48,437) {98,367
Surplusf{deficit) before interest 2208 19,343)
Interest recaivable and simikar incomea 1 7
Surpiustideficit) for the financlal year 10 2210 9,238
E e —— f———————

The company has ne recognised gains or losses other than e surplus for the financial year. The resulis for tha
finangial yesr have heen calculated on the historical cost basls. The company's income and expenses all relata n
sentinulng operations,

Approved by the baard on 11 August 2022 and signed on its behalf by:

-t

el
g’ﬁan Maguire ﬂ' o

irector

Gridid B

Izabel Bennett
Directar

The notes an pages 7 to 10 form pait of the Anancial statememg o 5



An Diseart
STATEMENT OF FINANCIAL POSITION

as at 31 Decembar 2021

20 2020
Notes E £

Current Asgets
Debtars 7 16,189 24,701
Cash at bank and in hand 132,008 120,252
148,287 145,043
Creditors: amounts falling duwe within one ysar B (15,055 [14.021)
Meat Current Assate 133,232 131 022
Total Assote lage Cumrent Liablltles 133,232 131,022
_— T

Rescrves

Incorme and expandltling Aoccount 10 133,232 131,022
Members' Funds 133,232 131.022

The financial statements have been prepared in accordance with the micro comparies” regima.

We as Directorz of An Diseart, state thal -
taj the company is availing iself of the exemption provided for by Chapter 15 of Parl 6 of lhe Companies Act 2014,

(by the company is availing ltseil of the exemption on the grounds that the conditions speclfied in section 358 are
satisfied,

{z) the members of the company have not 2arved & nolice on the company under section 334¢4) in accordance with
swclion 354427,

id) we acknowledge the company s obfigations under the Companies Act 2014, In keap adequats aceounting records
and prepara financial statements which gave a true and fair view of the assets, lisbilives and financial position of the
cofipany at the end of 1z financial year and of its profit or boss for such a Ananclal year and to otherwise comply with
the provisions of tha Companiss Act 2014 relating to finencial staterents o fer a3 they are applicable o the
company.

Approved by the board on 11 August 2022 ang slgned on its behalf by:

v A/

Aoan Hagmr&
Girector

Qb Do I

Isabel Bennett
Director

The notes on pages 7 to 10 form part ol tha finandAl stalements B



An Diseart
NOTES TO THE FINANCIAL STATEMENTS

far the financial year endad 31 Decambar 2021

1.

General information

An Diseart is 8 company wited by guarantee inconporated and reglstamd in the Republic of Irelend. The
registered number of the company Is 283820, The regislered office of the company is 3raid an Doirln,
Daingean Ui Chais, Co. Chiarral. The financial stakements have been presented in Eurd {€) which is alga the
functional curancy of the company.

Summary of Slgniflcant Accounting Policies

The following accounting policies have been appdled consistenfly in dealing with items which ara considarad
madertal in relation to tha company's inanglal stalements,

Statement of compliance

The financial statements of the sompany far the year erded 31 December 2021 have baen prapared on the
going concem basis ahd in ayoendance with FRS 105 “The Financial Reporting Standard for Micro-Entltles
appHeably in the UK and Republic of Ireland” (FRS 105).

Basls of preparation

Tha financial statamants have been prepared on the going concem basiz and in accordancss wilh Lhe hislorical
rast comvantion. The financial reporting framework that haz been applied in thair praparation s the
Companies Act 2004 and FRS 105 “The Financial Reporting Standard applicable to the Micro-Entlties
Ragimae" issued by the Finanslal Reportng Council,

The company gualifles as 8 micro company as defined by section 2300 of the Cormpanies Act 2014 17 respect

ot the financial year, and has applied the ruies of the Micm Companies Regime' in acoerdance with section
250E of the Companies Act 2014 and FRS 105

Aecounting Conventicn
Thr finargial slatemenis are prepared vnder the historical cost convantion.

Income

fncotng sonsists of donations and other funds genarated by volunlary activibes. These are included in the
financial statements when recaived at hoadoguarers. Incorming resources have been included in te financial
statements only when realised or whan the ullimate cash realisation of which can be assessed with
reasonabla certainky.

Grant Income

Revanue Granl Ingome is matched off against its supporting cxponditurs In the profit and 1oss in the year it is
Ineurred, and Capilal Grant Income is offset against the cost of the Capital Assat in the year lha expenditure is
incurred.

Fund Accounting

The company funds are all unrestricted funds. Wrrestricted Fusds represent amounts which are expendable
al the discretien of the DirectorsTrustees in futherance of the objeclives of the charity and which have not
been designated for other purposes. Such funds may be held in erdar o finance working capital or capital
sxpancilure,

Tangibie assaty and dapraciation

Tanpible assets are staled af o8l or al valuabion, Fess accumnulated depreciation, The cherge to depreciation
is calculated o wrlte off the ofiginal cosl or valuation of tangible assets, less Ineir estimated residual valug,
over thair expected useid] lives a5 follows:

Fiutures, filings and sguipment - 20% Straight Line
Libwrzary Bogoks - 10% Straight line

The carrying valves of langible fixed assets are reviewed annually for impairmen! in pericds f events or
changes in girclmstances indicate the camying value may nat be recovershle.

Leasing

Remtals payable under cperating [eases sre dealt with in the Income Statement as incurred over the pariod of
the rental agreement.




An Diseart
NOTES TO THE FINANCIAL STATEMENTS cantinued

for the finanglal year ended 31 December 202

Taxation
Mo charge to current or defenead taxation arisas 35 the cherty haa been granted charitable status under
Sections 207 and 208 of the Taxas Congolldatien Aot 1557, Charity Mo CHY 12601,

The chanty is aligila undet the “Scheme of Tax Relief for Donations to Eligible Charitlies ard Approved
Bodias undar Sedlion Bd8A Toxes Conscolidation Act. 1897 thersfore ingoma tay refurds adsitg from
sponsorships exceeding €250 per annum are included in unreswicted funds. [Fecoverabls vaiue added tax is
expanded as Incuread,

Gavernment grants

Capital grants recaived and receivable gre treated as deferred income and amorised to the Income
Statement annually over the usafl] s¢anomic ife of the asset to which it relates. Revenus grants are cradited
1o the Income Slatamant whan recalved,

2. Signifizant accaunting judgements and key sources of eztimatlon uncertainty

The preparation of these financial siatements requires managermeant % make judgements, estimares and
assLmptlons that affect the application of policies and reported aimounts of assets end lighilities, income and
BNpPAnSEs.

Judgarments amg axtimates ane confinually evaluated and ara based on historlcal experences and other
fators, including expectations of future events that are believed Ly be ressonable under the circumstancas,

The company makes estimates and assumptlons concerning the future. The resulting accouning astimates
will, by definttion. seldom equal the related actual resuits, The estimates and assumptions that have a
significant risk of catsing a matenal adjustmenl to the carmying amounts of assets and lizbilities within tha naxt
flnancial year are discusssd below.

(a1 Eslablishing lives for depreciation purposes of property, plant and equipment

Lotg-lived assets, consisling primarily of proparty, glant and sghipment, comprise a significant portion of the
tolal assels. The annual depreciation charge depends primarily on the estimatad lives of aach Iype of asset
ard estimates of residual values. The directors regularly review these asset lives and change them as
necessary to reflect currant thinking an remeining lves in light of prospective aconomis ulilisation and physical
conditicn of the assets concarned, Chahges in asset lives can have a significant impasl vn deprecietion and
amortisation charges for the period, Detail of lhe useful lives is included in the accounting policies.

() Providing for doubtful debts

The company makes an esdmate of te recoverabls valua of rade and other debtors. Tha campany uses
estimates baesed an higiorlesl experience in determining the lavel of debls, which the company belevas, wi|
not be collagted, These eslimates include such factars az the current credil rating of the debtor, the ageing
prafile Gl lutbiors and historical experignce. Any signiflcant reduction in the level of customers thal defauit on
payrments or other significant improvements that resulted in a reduction in tha level of bad debt provision
would have 8 positive impact on the oparaling results, 1he levet of provisicn reuirad is reviewed on an on-
qiding basis.

4. Depariure from Companiag Act 2014 Presentation

The directars have elected to present an Income and Expenditure Account instead of & Profit and Loss
Accgurt in these financial statements as this company |s 3 not-for-profit enity.

5, Employees

The average monthly nurnber of empleyees, including directors, during the finandial year was 0.0010, (2020 -
0.




An Diseart
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 Dacambar 2021

b Tanglble assets

Cost

At 1 January 2021

At 31 December 2021
Dapraciation

At 1 January 2821

At 31 December 2021
Nat book value

At 31 Docambar 2021

7. Debtors

Trada deblars
Crirer delrtors
Taxation
Prapayrments

continued

Fixtures, Library Tetal
fittings and
afquipmant

£ £ 13

48 406 4,724 54,145

48,406 574 54,1485

48 406 8,130 54,145

48,406 5,75 54,145

2021 2020

£ £

1,270 520

12,051 20,574

nr 1,044

2,551 2,553

18,18% 24.791

CHher Debtors nclude amourts dus fom Ealain ne Gaelachta of €5.500 and Udaras na Gaeltachla of

2,551,

The fair values of trade and ather receivablos approzimate 10 their camying amounts.

E. Creditors
Amaunte falling due within one year

Amnunls nwed to credit institrtions
Aecruals

2021 2020
£ £

- 10
15,055 14,011
15,055 14,021

Trade creditors include amounts owing to supphers, who purport Lo include reservation of title clauses in thair
conditions of sales. It is not practicabile to quanify this amount, or hew much of it is included in stocks.

9. Statusg

Thig [iablity of the members is limited. The memibers of An Diseart are atso ks Diractors.,

The cornpany is registerad in Ireland, and was incorporated under tha Companies Acts, on Sth April 1998, ke

campany is govemad by a Mamorandum end Articles of Assnclation, and has charitable tax status.

Every member of the company undertakes to confribule ta tha assels of e company in the svent of its being
wound up white they are members or wilhin cne year thereafter for tha payment of the debts and liabilities of
the ¢umpany contracted before they caased 1o be memiers and the costs, charges and expenses of winding
up and for the adjustment of the rights of the vontributors among themselves such amount as may be

required, not ¢xceading € 1.27.




An Diseart
NOTES TO THE FINANCIAL STATEMENTS continuad

for the financial year ended 31 December 2021

10.

11.

12,

13,

14.

15.

1E.

Income and expenditure account

2021 2020

€ €

At 1 January 20271 131,022 140, 358
Surplua'fdeficdt) for the financial year 2,210 5,336}
At 31 Decamber 2021 133,232 131,022

All Reverves gre Gieneral Reserves and are Unrestricted Funds

Unrestricted Funds represent amounts which are expandable at tha digcretlon of the Directors in furtherance
of the objeclives of the charity and which have not been designated for any other purposes. Such funds may
ba held in order Lo finance working capitai or capital expenditure.

Finarclal commitmeants

The ront payabla for An Disear and Gardens is €100 per annum under a leasae until 30th June 2058 with the
Prasantation Sistars.

Related party transactions

Mo Directors or membors of tha mranagarmenl commilles received ary remuneration during the year.

Mo Directors or other persons retated to the charlty company had any personal interest in any confract ar
transagtion entered into by the charity cornpany during the yaar.

Property Lease

&n Diseart Teoranta has entered a 60 yaar lease from 151 July 1998, with The Mreseniation Sisters, for the
lease of part of their Buildings and Gardens, at Gresn Sireet, Dingle, which includes variaus converants and
agreements an the leased propary.

Grant Incoma

Hertage Council Grant income

An Disgart under the Commurity Herilage Grant Scheme 2021 received fnding of €3,000, this €3,000 was
expended in full in the 2021 yaar. This funding enrbled An Dizeart to have a Universal Acoess Report drawm
up, which allews An Diseart o see how it can improve acoessibility 1 the building o everyone.

Ealain na Gaeltachta

An Digeart under "Scéim Forbartha na nEalalon’ was awarded €15,000 towards an Artist in Residancs, OF this
7,500 was camied as receivable in the yeer and thia €7,500 waa incurred and expendad in Bl in the 2021
year. The balance of tha funding will ba regehable and incumed in 2022, This funding agsisted in enabling An
Dizeart o have an Adtist in residenca.

Eatain na Saeltachta
An Diseart under 'Scéim Siol' recaived €1,000. This £1,000 was oxponded i the 2021 year. This funding
assisled in the holding of Autumn Concerts that were held in the Disaant gardeans and were very well receivad,

Ealain na Gaellachta

An Diseart under 'Scéim Olche Chultils was awarded €1,000. This €1,000 wes expanded in the 2021 year,
the monies are recaivatda and are Gartied 55 due at 31122021, This furding was to assist in the holding of
various everts in the Diseart gardens including a poetry evening.

SHARE CAPITAL AND MEMBERS LIASILTIES

The company is limdted by guaranles, nol having & share capital and consaquently the ligbility of members is
timited, subject to an undertaking by each member to contribute to the net assots or akilities of the cofmpany
on winging Up such amounts &5 may be requirad not exceeding one Euro (€1.27),

Appravgl of financial atatemants

The financial staternents were approved and autharised for isaue by the board of directors on 11 August 2022

T
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SUPPLEMENTARY INFORMATION

RELATING TO THE FIMANGIAL STATEMENTS

EQR THE FINANCIAL YEAR ENDED 31 DECEMBER 2021
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An Diseart

SUPPLEMENTARY INFORMATION RELATING TO THE FINANCIAL STATEMENTS
DETA|LED INCOME STATEMENT
for the Mnancial year ended 31 Decermnber 2021

201 2020
< €
Inzame .
Donatione 2,633 1,225
Bhop Salag 322 a4
Facility Faes T340 2770
SHU Facility Faa 23,685 35,130
Facility Lise Donation 2,781 -
Harry Charke Window tours - chF
Presetiation Slsiers Building Conirbulion - 15,4499
Congers 1,385 -
Govemmert grants recened 12,800 34 00
50,646 89,024
Expenditura
Staff definad contibution panslon costs - (B.845)
Congart & Culurg Mgt expenses 2980 -
Rent 100 100
Washinghort Lee Course Expenses - 3,000
Insurance Tl 7409
Light and heat 5,346 4,330
Cleaning 1,645 345
Reapairs and maintengnce 4 438 38,145
Gardan Maintenahce 5,285 42,002
Printing, postege and staboneny 464 1,276
Autvertising 496 180
Talaphone 2,663 2611
Arbst in Residence 7,500 -
Consullancy fees 7444 T35
Accountancy 1.B45 -
Beank charges 143 144
Cantesn expenses 336 AT
Stalf welfare 510 276
General gxpenses | 3
Auditor's remuneration - 2,460
43,437 88,367
Miscallanesus income
Bank intargst 1 T
Met surplua/{deficit) 2,210 8,336
_— R

| he supplementary information does not form part of the financil staterments ’ 12



